Short Sale Addendum

 


The parties agree that should the payoff of the existing mortgage that now encumbers the aforedescribed real property exceed the 

assigned/lender-appraised value at the time of the exercise of the 

Option, as determined by the appraiser chosen by the Buyer’s lender, Seller shall pursue a short sale to Buyers. There is no money due Seller, whether or not closing is conducted as a regular sale or a short sale. Both parties understand there is no guarantee the lender will accept an amount less than the mortgage balance.

 







___________________________








Buyer 







___________________________








Print Name

 







___________________________








Buyer 







___________________________







Print Name






Acceptance

 


The above terms are accepted this ____ day of _______, 20__.

 

______________________


___________________________

Assignor





Seller

______________________


___________________________

Print Name




Print Name

 

