OPTION AGREEMENT

OPTION BUYER’S DISCLOSURE FORM

I/We, _________________________, on this ____ day of ____________, 201__, agree in writing to accept the Real Property Lease Agreement and purchase the Option for the property commonly known as: ___________________________________ subject to the terms and conditions contained in both the Real Property Possession and Lease Agreement and the Purchase Option Agreement (The Agreements), , copies of which are attached hereto.  

_______ 1.  I/We understand I/we are being given _________________ to qualify for a traditional bank loan.   

_______ 2.   I/We understand we are responsible for all maintenance, repair, upkeep, and all issues relating to maintaining said property.

_______ 3.  I/We intend to repair our credit for the purpose of qualifying for traditional financing. I/We understand we may incur costs through credit repair including, but not limited to, credit repair service, paying off delinquent accounts, etc.

_______ 4.  I/We understand we may be required to come up with additional money at the time of financing if our option purchase price credited to down payment is insufficient.

_______ 5.  We understand credit repair may require some time and effort on our part.  Dealing with past credit challenges isn’t always pleasant, but we agree to take them head-on and get our credit cleaned up.  We agree to do what it takes to get there.

If we fail to do any of the above requests, we understand we could be in violation of our Option to Purchase, and could forfeit all monies paid (including deposit and all monthly payments), which could cause our entire agreement to be terminated.

Dated this ___ day of ___________________, 201__.

__________________________________

________________________________

Witnessed By





Buyer   : 

________________________________


_______________________________

Witnessed By





Buyer
:
