Joint Venture Agreement For Assignment Of Mortgage

THIS AGREEMENT FOR ASSIGNMENT made this _____________ day of _______________ between _______________________________________________________, “ASSIGNOR” and ____________________________________________________________, “ASSIGNEE.” ASSIGNOR hereby agrees to assign all rights, title and interest in and to the mortgage and note date _____________________, from _______________________________________________ To ___________________________________________________________________________ In the amount of $______________________, recorded in volume __________, page ________ of the public records of ____________________________ County, State of ________________ ______________________________________.

Described as:

ASSIGNEE will then set about to enforce collection of said note by whatever means available. ASSIGNOR will not incur any expenses in collecting the above-mentioned note. Upon successful collection of said note, ASSIGNEE will disburse to ASSIGNOR the amount of $_______________________________________.

In the event the property is foreclosed and title is vested in the ASSIGNEE, the ASSIGNOR will be paid the agreed upon amount above within 90 days of the expiration date of any redemption rights granted the current property owner by this State. From the date of this agreement through the date of the expiration the ASSIGNEE has total and exclusive right to collect the above-mentioned note. ASSIGNEE agrees to assign the said note back to the ASSIGNOR at no cost in the event of unsuccessful collection within a period of ______________ months. 
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