LETTER OFprivate  AGREEMENT AND ADDENDUM
Selling Subject To

Concerning Sale of _________________________________

To                                                           Date _____________


I have been made aware that the existing loan on the property I am purchasing contains a due on sale clause which means the lender may call the loan due upon transfer of the property to me.


I agree if this should happen it will be my responsibility to either assume the loan or pay it off.  If I am unable to do either or make other arrangements with the lender I may lose the house to foreclosure.


If this should happen, I will hold the seller completely harmless for any loss which may occur.

______________

_______________________________________

Date



Buyer’s Signature

______________

_______________________________________

Date



Buyer’s Signature
