Agreement For Substitution Of Collateral

The undersigned mortgagee (lender) and mortgagor (borrower), in consideration of $10.00, the receipt of which is hereby acknowledged, do hereby agree to a substitution of collateral. For the purposes of this agreement substitution means replacing that mortgage currently registered as # 123456789 on property legally described as:

Plan

Block (or unit if a condominium)

Lot 
with substituted collateral, in this agreement a new mortgage exactly mirroring every detail of mortgage #123456789,  to be registered against property legally described as

Plan

Block (or unit if a condominium)

Lot

The mortgagee will provide a Discharge of Mortgage #123456789, to be registered at the Alberta Land Titles Office concurrently with the registration of the new mortgage.
IN WITNESS WHEREOF, We have set our hands and seals on the ____ day of _____________, 20___.

Signed and sealed in our presence as witnesses:

________________________________   
________________________________

Mortagee (Lender)



Witness
________________________________
________________________________
Mortgagor (Borrower)


Witness
AFFIDAVIT OF EXECUTION FOR WITNESS
CANADA                


)  I, 

PROVINCE OF ALBERTA         
)  of ______________, in the Province of

TO WIT:               


)  Alberta  MAKE OATH AND SAY:

1.
I was personally present and did see ___________________ named in the within instrument, who is (are) personally known to me to be the person(s) named therein, duly sign and execute the same for the purposes named therein.

2.
That the same was executed at _____________________, in the Province of Alberta, and that I am the subscribing witness thereto.

3.
That I know the said person(s) and he (she, each) is in my belief of the full age of eighteen years.

SWORN before me at _____________      )

in the Province of Alberta, this _____ day  )

of  _____________________, 20_______  ) 
___________________________________                                                         
A COMMISSIONER FOR OATHS IN AND

FOR THE PROVINCE OF ALBERTA
